% S~¥CORDING REQUESTED BY AND
WHEN RECORDED RETURN TO:

AE REALTY PARTNERS
2082 Business Center Drive
Irvine, California 92715

Attentiqn: Barbara Schilpp

FOURTH DECLARATION OF ANNEXATION

-

1a This Fourth Declaration is made with reference to and
pursuant to the authority of the provisions of #rticle X of the
Declaration of Covenants, Conditions and Restrictions (herein
"Declaration”) recorded June 14, 1977 as Instrument No. 24436, Offi-
cial Records of Orange County, State of California, and subsequent
Declarations of Annexation recorded in the Official Records of Orange
County, State of California pursuant to the same authority.

2 The undersigned developer/owner of the following
described property and the successor in interest to Declarant under
the above-refergnced Declaration does hereby annex the following

described property:

Tract No. 9366 in the City of Irvine, County of
Orange and recorded in Book 399, Pages 16, 17 and
18 of Miscellaneogus Maps, in the office of the
County Recorder of said County of Orange, State of
California, consisting of and including Residential
Lots 1 through 50 and Common Area Lots A through H,
which properties are hereby added to Exhibit "A" of
the Declaration,

and makes such property a part of the properties (as that term is
defined in the Declaration) and, by virtue hereof, makes such prop-
erty subject to all of the terms and provisions of the Declaration
which by this reference is incorporated herein and made a part hereof.
k&8 The sideyard easements contained within the real prop-
erty described in Paragraph 2, above, are as depicted on Exhibit "A"
attached to this Fourth Declaration of Annexation and are as to this

property the easements referred to in Article III of the Declaration.

Executed this déaﬁ'day of April, 1979 at Irvine,
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PARK PASEQO HOMEOWNERS ASSOCIATION

ARTICLE I
NAME AND LOCATION
The name of the corporatiocn is PARK PASEC HOMEOWNERS
ASSOCIATION, hereinafter referred tec as the "Association”.
The principal office of the corporation shall be locatec
within the Properties (as hereinafter defined) or as
Close thereto as practicarble, in the City 0f Irvine,

County of Oranges, State cf California.

ARTICLE IX
DEFINITIDNS_

Secticn 1. T"Association” shall mean PASEQ PARK
HOMEOWNERS ASSOCIATION, its successeors and assigns.

Section 2. "Properties" shall mean that certain
real property described in the Articles of Incorpo&ation of
the Association and in the Declaration of Covenants, Conditicns
and Restrictions, and such additions theretoc as may hereafter
be brought within the jurisdiction of the Association.

Section 3. "Common Area" shall mean all real
property owned by the Association for the common use and

enjoyment of the Owners.
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SIDEYARD EASEMENT DEATTL SHEET (

EASEMENT AREA)

This sketch indicates the lccution of the five foot (5') sideyard
easement described herein, and the designation of daminent and
servient tenements and property line. All other measurements,
figure, and references appearing thereon are purely for illus-
trative purposes and do not necessarily represent actual measure-
ments and actual data pertaining to the real property described
herein.

TRACT NO. 2366

DOMINENT SERVIENT DOMINENT SERVIENT

TENEMENT TENEMENT TENEMENT TENEMENT

Iot 1 Lot 2 Lot 31 Iot 32

ot 2 Lot 3 Lot 32 Lot 33

ot 3 ot 4 Lot 33 Lot 34

lot 4 Iot 5 Iot 34 Lot 35

Iot 5 ot 6 Lot 35 Lot 36

Iot 6 ot 7 Lot 38 Lot 37

Lot 7 1ot 8 Lot 39 Iot 38

ot 8 ot 9 Lot 40 Iot 39

Lot 9 lot 10 Lot 41 Lot 40

ot 10 Lot 11 Lot 42 Lot 41

1ot 13 Lot 14 Lot 43 Lot 42

Iot 14 1ot 15 1ot 44 Iot 43
1ot 15 1ot 16 _ 1ot 45 Iot 44

Iot 19 Iot 18 Lot 46 1ot 45

Lot 20 1ot 19 1ot 47 lot 46

Iot 21 1ot 20 iot 48 1ot 47

Iot 22 Iot 21 1ot 49 Iot 48

Iot 23 1ot 22

Iot 24 lot 23

Iot 25 Lot 24

ot 27 Lot 2

Iot 28 ot 29

Lot 29 Lot 30 N

lot 30 Lot 5

EXHIBIT "aA"

(Pace 1 of 4)



SIDE YARD DETAIL SHEET

FOR 1LOTS 11 & 12 OF TRACT NO. 9366
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This sketch indicates the locaticn of the sideyard easement and

the designation of the dominent and servient tenements as related
to property line. All other measurements, figures, and references
appearing hereon are purely for illustrative purposés and do not
necessarily represent actual measurements and actual data per';':aining
to the property described hereon.

EXHIBIT "A"
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This sketch indicates the location of the sideyard easement and the
designation of the dominent and servient tenements as related to prop-
erty line. All other measurements, figures, and references appearing
hereon are purely for 1llustrat_we purpcses and do not necessarily

represent actural measurements and actual data: pertaining to the
property described hereon.
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SIDE YARD DETAIL SHEET §

FOR LOTS 17 & 18 OF TRACT NO. 9366 .
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This sketch indicates the location of the sideyard easement and the
designation of the dominent and servient tenements as related to
property line. All other measurements, fiqures, and references
appearing hereon are purely for illustrative purposes and do not

necessarily represent actual measurements and actual data pertaining
to the property described hereon.
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PARK PASED HOMEOWNERS ASSOCIATION
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Section 4. "Lot" shall mean any numbered plot
of land shown upon any recorded Final Tract Map or Parcel
Map of the properties with the exception of the Common Area.

Section 5. "Owner" shall mean the record owner,
whether one or more persons or entities, of the fee simple
title to any lot which is a2 part of the Properties, including
contracs: sellers; butr exgluding those having such interest
merely as security for the éerformance of an obligation.

Secticn 6. "Déclarant” shall mean KAISER AETNA,

a California general partnership, its successors and assigns,
if such successors or assigns should acguire more than one
undeveloped Lot from the Declarant for the purpose of develop-
ment, and be designated by Declarant for such purpeoses in a
duly recorded written instrument.

Section 7. ‘"Declaraction" shall mean the Declzaraticn
of Covenants, Conditions and Restrictions applicable tc the
Properties recorded or to be recorded in the CfZice of the
County Recorder of Orange County, State of Califerrnia.

Section B. "Member" shall mean those perscns
and entities entitled to membership as provided in the

Declara+tion.

ARTICLE IIZI
MEETING OF MEMBERS

Section 1. Annual Meétings. Annual meetings of

the members shall be held on the third Tuesday of October



of each year, at the hour &f 8:00 o'clock P.M.; provided,
however, that the f£irst of said annual meetings shall not
commence until subseguent ¢o the first meeting as set
forth in Section 3 of this Article III. |

Section 2. Special Meetincs. Special meetings of

the members méy be called at any time by the president or
by vote of a majbrity cf a2 guorum of thé Board of Directors,
©r upeon the written reguest of the members wheo are entitled
to vote not less than lslperceht c¢f all of the votes of the
Class A membership, ©r upon the written request of the
members who ars entitled to vote not less than 25 percent
cf the total veoting power of +he Association.

Section 3. Organizational Meetine of Members. The

organizational meeiing ¢f the members shall be deemed to

be a2 specizl meeting, and shzall be held within 453 davs zfecsr

0
(1)
a
it
0
¥
L
[

the clesing of the sale of the Lot, which repre
51st percentile interest authcrized for sale under the initial

vhlic

H

gport for any portion of the Properties, but in no

s

event shall the meeting be held later than six months aftex
the close of escrow of the first Lot in the Properties.

Secticon 4. Place of Meetincs. Meetincs of the

members shall be held within the Properties or at a meeting
Place as clocse thereto as possible. Unless unusuzl conditicns

exist, meetings shall not be held outside of Crange County.

Section 8. Notice of Meestings. ‘VWritten notice of

each meeting of the members shall be given ky, or at the
direction of, the Secretary or person authorized to call the

meeting, by mailing a copy ©of such notice, postage prepaid,



at least 15 but not more than 30 days befors such meeting
(except in emergency situations) to each-mémber entitled to
vote thereat, addressed to the member's address last appearing
en the books of the Association, or supplied by such member -
to the Association for the purpvse of notice. Such notice
shall specify the place, day and hour of the meeting, and,

in the case of a special meeting, the nature of the business
tc be undertaken.

Section 6. Quorum. The presence at the meseting

of members entitled to cast, or of proxies entitled to

cast of 51% of the votes of each class of membership shall
constitute 2 guorum for any action except 28 ctherwise
provided in the Articles of Incorporation, the Declaration,
¢r these By-Laws. In ﬁhe absence cf a2 guorum, a2 majority

cf those present in person or by proxy may adjourn the meet-
ing to another time, but may not transact any ther business.
Ar. adjournment for lack of a guerum shall be to a date not
less than five days and not more than thirey days from the
original meeting date, and no notice need be given other
than announcement at the meeting. The gqucrum at the adjourned
meeting shall be one-~half of the reguired guorum for the
preceding meeting.

Section 7. Proxies. Every member entitled *c vote

or execute consents shall have the right to do sc either in
person, or by an agent ©or agents authorized by a written
proxy executed by such member or his duly authorized agent
and filed with the Secretary of the Association; provided,

that no such proxy shall be valid after the expiration of



eleven (1ll) months from the date of its executicn.

Section 8. Action Without Meeting. Any action

which, under any provision of the Articles, theses Bylaws,
or the General Nonprofit Corperation Law of the State of
California, mﬁy be taken at a meeting of members, may be
taken without a meeting if authorized by a writing signed
by members entitled to exercise the percentage of the voting’
power of the corporaticn reguired for a particular matter and

filed with the Secratary of the Association.

ARTICLE IV
BOARD QOF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of this Assccia-

tion shall be managed by a Board of five (5) directors,
wno are reguired to be members of the Assocization.

Section 2. Term of O0ffice. Until the helding

of the org#nizational meeting ¢f the members, the Board
shall consist cf those directors who constituted the
incorporators of this Association. At the crganizational
meeting of members, the members shall elect three directors
to serve for a term commencing at the close of the organi-
‘zational meeting and continuing until the following £irst
“annual meeting, anéd two directors to serve for a term
- commencing at the close of the organizaticnal meeting and
continuing until the following secoﬁd annual meeting. At
the expiration of the initial term of cffice of each respec-

tive director, his successor shall be elected to serve for a

term of two years, commencing immediately following the



annual meeting of members, and expiring twe annual meetings
thereafter.

Secticn 3. Compensation. No director shall

receive compensation for any service he may render to
the Association. However, any director may be reimbursed
for his actual expenses inctirred in the performance of his

duties.

Sectiocn 4. Board Action Without a Meeting.

The directors shall have the right to take any action in
the absence of a meeting which they could take at a meeting
by cbtaining the written approval of all the directors.

Any acticn so approved shall have the szme effect as

though taken at a meeting of the directors.

Section 5. Acdjournmment - Notice. A cuorum

0f the Directors may adjourn any Directors' meeting to
meet again at a stated day and hour. Notice of the time
~and plase of holding an adjournaed heeting need not be given
to absent Directors if the time and place is £ixed at the
meeting adjourned. In the absence of a quorum; a majority
©f the Directors present at any Directors' meeting, either
regular or special, may adjourn from time to time until

the time fixed for the next regular meeting ©f the Board.

Section 6. Conduct of Meetings. The President, oz,
in his absence, any Directors selected by the Directors<
present, shall preside at meetings ©f the Board of Directors.
The Secretary of the corporation, or in his absence, any
person appeointed by the presiding officer, shall act as

Secretary of the Board of Directors.

Ay oy ﬂ‘-"‘i



Section 7. Indemnification of Directors, Officers

and Employees. Except to the extent prohibited by then

applicable law, this Association shall reimburse, indemnify
and.hold harmless each present and future director, officer
and employee of this Asscciation and each persen who, at the
request of ﬁhis Associzticn acts as a director, officer cor
employee of any other corporaticn in which this Association
has an interest, from and against all loss, cost, liébility
and expense which may be impesed upen or reasonably incurred
by him, including reasonable settlement payments, in connection
with any claim, action, suit or proceeding, or threat
‘thereof, made or instituted, in which he may be involved or
be made z party by reason of his being or having been =z
director, officer or emplovee of this Association or such
other associztion, or by reason of any action alleged to
have been taken or omitted by him in such capacity, if a
disinterested majority of the Board of this Associztion (or,
if a majority of the Board is not disinterested, then
independent legal counsel) determines in good £faith that
such person was acting in goed faith (a) within what he
reasonably believed to be the scope of his authority or
employment, anéd (b) for a purpose which he reascnable believed
to be in the best interests of the Association.

The right of indemnification provided in this Section
shall inure to each person referred to in this Section,
whether or not the claim asserted against him_is based on
matters which arose in whole or in part prior to the adoption

of this Section and in +he event of his death shall extend



to his legal represéntatives. The right of indemnificatibn
prcvide& in this Section shall not be exclusive of any other
rights to which any such person; or any other individual,
may be entitled as a matter of law (including, without
limitation, his rights under Secticn 830 6f the California
Corporations Code), or under any agreement, vote of directers

Or stockholders or ctherwise.

ARTICLE V
NOMINATION, ELECTION AND REMOVAL OF DIRECTORS

Section 1. Nomination. Nomination for election

to the Board of Directors shall be made by a Nominatine
Committee. Nominations may also be made from the floer
at the annuai meeting of Members. The Nominating Committee
shall consist of a Chairman, who shall be z member of the
Board of Directors,_and_twc or more members ¢f the
Association. The Nominating Committee shall be appoeinted
by the Bcaré ¢f Directors subsecuent to each annual meeting
£ the members, to serve from the close of suchk annual
meeting until the close of the next annual meeting. The
Nominating Committee shall make as many nominations for
election to the Board of Directors as it shall, in its
discretion, determine, but not less than the number of
vacancies that ars to be filled. &all such nominations
must be made from among Members.

Section 2. Initial Homeowner Representation.

At least one representative on the Board of Directors shall

be elected solely by the votes of owners cther than the




Declarant at any electicen in which the owners other than
the Declarant do not have a sufficient percentage of the
voting power of the Association to elect at least one
Director through the cumulating of all of their votes.

Section 3. Eiection. Election o the Board of

Directors and remeval therefrom shall be by secret written
ballot. At any.such election the members of their proxies
may cast, in respect to each vacancy, as many votes as they
are entitled to exercise under the_provisions of the
Declaration. The persons receiving the largest number of
votes shall be elected, except as is otherwise provided

in Section 2. of +this Article V.

Section 4. Cumulative Voting. The election

and remeval of directors shall be by cumulative voting
in acceordance with California Cerporations Code Section
2235

Section 5. Removal. Any director may be removed

rom the Beard with .or without cause by a2 majority vote of
the members cof the Asscciztion; provided, however, that
unless the entire Board is removed, an individual dirsctor
-shall not be removed prior to the expiration ¢f his term
of office if the number of votes cast against his removal
is greater than the guotient arrived at by dividing the
total number of votes that may be cast under cumulative
voting procedures by a divider egual to 1 plus the

authorized number of directors.



Notwithstanding the foregoing provisions, any

Director appointed pursuant to Section 2 of this Article V

may be

removed from office prior to the expiration of his

term cf office only by the vote of at least a simple majority

of the

voting power residing in members other than the

Declaran%.

Section 6. Vacancies. In the event of death,

resignation, or removal of a2 director, his successor shall

be selected by the remaining members of the Board and shall

serve for the unexpired term of his predecessocr.

The remaining members of the Board shall not, however, have

the power to reappoint the removed Director or Diresctors.

of the

ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Meetings. Regular meetincs

Board of Directors shall be held monthly within the

Properties, at such time as may be fixed from time to time

by rescolution of the Board of Directors. Shoulé said meeting

fall upon a legal holiday, then that meeting shall be held

at the
Noetice

posted

of the

signed

same time on the next day which is not a legal holiday.
of the time and place of such meetings shall be
at a prominent place or places within the common acea.

Section 2. Special Meetings. Special meetings

Boazrd of Directors may be called by written notice

by the President of the Association or by any two



ﬁembers of the Board of Directors other than the President.
The notice shall specify the time and piace of the meeting
and the nature of any special business to be considered.

The notice shall be sent to all members of the Board of
Directors and posted in a manner prescribed for notice of
regular meetings not less than 72 hours prior to the scheduled
time of the meeting.

Section 3. Qucrum. A majority of -the number of

directors shall constitute a quorum for the transaction of
business. Every act or decision done or made by a majority
of the directors present at a duly held meeting at which a

gquorum is present shall be regarded as the act of the

Board of Directors, unless a greater number be reguired b

1

law or by the Articles of Incorporation or by the Deglara+icn.

o

Section 4. Richt of Members o ar

ttenéd. Regu

and specizl meetings of the Board of Directors shall be
open to all members of the Association provided, however,
that Association members who are not on the governing body

may not participate in any deliberaticon or éiscussion usaless

Hy
s

expressly so authorized by the vote of a majeority o
gquerum ©f the Board of Directors.

Section 5. Executive Sessions. The Board cof

Directors may, with the approval of a majority of a querum

cf its members, adjourn a meeting and reconvene in executive




session to discuss and vote upen personnel matters, liti-
gation in which the Association is or may become involved
and or&eré ©f business of a similar nature. . The nature of
any and all business to be considered in executive session

shall first be announced in open session.

ARTICLE VII
POWERS AND DUTIES OF THE BQARD OF DIRECTORS

Section 1. Powers. The powers and duties of the

Board of Directors of the Association shall include, bu*
shall not be limited to, the following:

(1) Enforcement of applicable Provisions of
the Declaraticen, the Articles of Incorperation, these
Bvlaws and other instriments for the ownerskip, management
and control of the Properties.

(2) Payment of taxes and assessments which are,
Or could become, a lien on the commen arez or & porticn

thereacf.
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(3) Contractinc for casualty, liahi
other insurance on béhalf of the Associaticn.

(4) Contracting for gocds and/or services for
the common areas, facilities and interests or for the
Association subject to the limitations set forth below.

(5) Delegation of its powers tc committees,
cfficers or employees of the Association as expressly

authorized by the governing instruments.

-
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(6) Preparation’of budgets and financial state-
ments for'the Association as prescribed in the governing
instruments,

(7) Formulation of rules of cﬁeration of the
common areas and facilities owned or controlled by the
Associa+ion.

(8) ZInitiation and execution cf disciplinary
Proceedings against members of the Association for
viclations of provisions ¢f the governing instzuments in
acceordance with procedures set forth in the governing
instruments. |

() ZEntering upcn zny privately-owned subdivision
interest as necessary in connection with construction,
maintenance or emergency repalr for the benefit cf the
common area ©Or the owners in commen. |

(10} Imposing monetary penalties, temporary
suspensions of an owner's rights as a member of the
Association or other appropriate discipline for failure
_ to comply with the governing ins+<ruments provided that 5
the accused is given notice and the opportunity to be
heard by the Board of Directors with respect to the
alleged violaticons before a decision to impose discipline
is reached. .

(11) Exercising for the Association all powers,
duties and authority vested in, or delegated to, the
Association and not reserved to the membership by other
provisions of these Bylaws, the Articles ¢f Incorporation,

or the Declaration:

-13=-




(12} Declaring the office of a member of the
Board of Directors to be vacant in the event such member
shall be absent from three (3) consecutive regular meetings
of the Board of Directérs: and

(13) Emplying a manager, an independent contractor,
or such other employees as they deem necessary, and to
prescribe their.duties; provided, however, +hat any manage-
ment body or agent selected prior to the election of the
Board of Directors at the organizational meeting ¢f members,
shall be employed to manage only until the first election
of the Board, at which time fhe continuance of the séme
or the selection of another body or agent shall be determined
by a2 majority vote of the Board of Directors.

Section 2. Actions Prohibited Without Member

Aroroval. The Board cf-Directors of +the Associazticn shall
ordinarily be prochibited from taking any oI the following
actions, except with the vote or written assent of 2
majority of the voting power of the Association residing
in members other than the Declarant:

(1) Entering into a contract with a third
person wherein the third person will furnish goods or
gservices for the common area or the Associaticn fpr 3
te?m longer than one year with the following exceptions:

(2) A management contract, the terms of
which have been approved by the Federal Housing

Administration or Veterans Administration.




(b) & contract with a public utility company

if the rates charged for the materials or services

are regulated by the Public Utilities Commission
provided, hcwever,'that the term of the contract
shall not exceed the shortest term for which the
supplier will contract at the regulated rate.
kc) Prepaid casualty and/or liability
insurance policies of not to exceed three years
duration provided that the policy permits for
short rate cancellation by the insured.
(2) Incurring aggregate expenditures for
capital improvements to the cemmon arsa in any fiséal year

in excess of 5% of the budgeted ¢ross expenses ¢f the

Assocliation for that fiscal vear.

{3) Selling during any fiscal vear property of
the Association having an aggregate fair market value
greater t“han 5% of the budgeted gross expenses ©f the
Association for that fiscal year.

(4) Paying -‘compensaticn to members 0% the Board
cf Dirsctors or to officers of the Asscciaticn for sezvices
.performed in the conduct cf the Association's business
provided, however, that the governinc body may cause a
member or ocfficer to be reimbursed for expenses incurred in

carrying on the business of the Association.



Section 3. Duties., It shall be the duty of the

Board of Directors to:

(1) Cause to be kept a complete recocrd of all its
acts and corporate affairs and to present a statement thersof
to the members at the annual meeting cf the members, or at
any special meeting when such statement is reguested in writ-
ing by one-fourth (l1/4) of +the Class A members who are
entitled to vote;

(2) Cause f£inancial statements for the Association
to-be regularly prepared and to be distributed to each member
of the Asscciation as follows:

(a) A pro forma cperating statement (Sudget)
for each fiscal year shall be distributed not

less than 60 davs before the beginning of the

fiscal year.

{z) A balance sheet =- as ©f an accounting
date which is the lzast day cf the month closest

in time %o six months from the date < closing of

’ the first sale of an interest in the subdivision
and an operating statement for the period from the
date of the first closing tc the said accounting
date, shall be distributed within 60 days af:zer
the accounting date. This operating statement

ghall include a schedule of assessments received

] G
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and receivable identified by the number of the

subdivision interest.and +the name of the entity

assessead.

{(c) A balance sheet as of the last day of
+he Association's fiscal year and an operating
statement for said fiscal year shall be distributed
withi£ 90 days after the close of the fiscal vear.
(3) Cause an external audit by an independent

public accountant for fiscal-year financial statements (other
than budgets) for any fiscal year in which the gross receipts
cf the Association exceeds $75,000.00.

(4) Sugervise 8ll officers, agents and emplovees
of this Association, and to see that their duties are
properly periormed.

{(5) As more fully provided in the Declaraticn, to:

{a) Fix the amount of the annusl assessment
against each Lot at least thirty (30) days
in advance of each annual assessment period;

{b) Send written notice cof each assessment
to every Owner subject theretc at least thirty
(30) days in advanee of each annual assessment

period; and
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(¢) TForeclose the lien against any property

for which assessments are not paid within ten

(10) days after notice of delinguency or to bring

an action at law against the Owner perscnally

chligated to pay the same.

{6) Issue, or to causz an appropriate officer
to issue, upon.demand by any persen, a certificate setting
forth whether or not any ﬁssessment has been paid (reasonakble
charge may ke made by the Board of Dirsctors for the issuance
of these certificates), and if a certificate states an
assessment has been paid, such certificate shall be conclu-
sive evidence of such payment to all third parties relying
in good faith thereon.

{7} Procure ané maintain adeguate liability and
hazard insurance on property owned by the Association.

(8) cause all officers or emplovees having
fiscal responsibilities to be bonded, as it may deem
apgrcpriate:

(9) Cause the Common Area tc be mzintzined; and

{10} Delegate its powers.

ARTICLE VIII
OFFICERS AND THEIR DUTIES

Section 1. Enumeration ¢f Cfficers. The

officers of the Association shall be a president and
vice-president, who shall at all times be members of
the Board of Directors, a secretary, and a treasurer,

and such other officers as the Board of Directors may



from time to time by resolution create.

Section 2. Election of Officers. The election

of cfficers shall take place at the first meeting of the
Board of Directors following each annual meeting of the
members.

Section 3. Term. The officers of this Associaticn

shall be elected annually by the Board of Directers andé each
shall hold office for one kl} vear unless he shall socner
resicgn, or shall be removed, or shall otherwise be or

become disgualified to sefve.

Section 4. Special Appointments. The Board cf

Directors may elect such other officers as the affzirs
of the Association may reguire, each ¢f whem shall holé
office for such period, have such auth;rity, ané perform
such duties as the Board of Directers mav, from time to

time, determine.

Section 5. Resignaticn and Removal., &ny officer
mzy be removed from office with or wisthout czuse by the
Board of Directors. Any officer mav resicn at any time alter
giving Qritten notice to the Becaré of Directers, the pre-
sident or the secretary. Such resignaticn shall take eiiect
en the date of receipt of such notice or at any later time
specified thefein, and, unless otherwise specifie& therein,
the acceptance of such resignation shall not be necessary
to make it effective.

Section 6. Vacancies. A vacancy in any office

may be filled by appeointment by the Board ¢f Directors.

The officer appeointed to such vacancy shall serve for the
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remainder of the term of the officer he replaces.

Section 7. Multiple 0ffices., The offices of

the secretary and treasurer may be held by the same person.
No person shall simultaneously hold more than one of any
©f the other offices except in the case of special offices
created pursuant to Section 4 of this Article.

Section B. Duties. The duties of the officers

are as follows:
President
(a) The president shall preside at éll meetings
of the Board of Directors, shall see that orders and
resolutions of the Board of Directors are carried out, shall
$ign all leases, mortgages, deeds and shall co=sign all
Promissory notes.

Vice-President

(b) The vice-president shall act in +he place
and stead cf the president in the event of his absence,
inability or refuszl t¢ act, and shall exercise ané dis-
charge such other duties as may be reqﬁired by him by the
Boaréd of Dirsctors.

Secretary

(¢) The secretary shall record the vctes and
keep the minutes of all meetiﬁgs and proceedings of the
Board of Directors and of the members, shall keep the cor-
pérate seal of the Association and affix it on all papers
reqguiring said seal, shall serve notice of meetings of the
Board of Directors and of the members, shall keep appropriate

current records showing the members of the Association

I




together with their addresses, and shall perform such

other duties as required by the Board of Directors.
Treasuyrer
(d) The treasurer shall be responsible for

receiving and depositing in appropriate bank accounts

H

all monies of the Association and shall be responsible fo
disbursing such funds as directed by rescluticn of the
Board of Directors, shall ;ign all promissory notes of the
Association, shall kee§ Proper books of account, shall
cause an annual audit of the Asso;iaticn books to be

made by a public accountant at the completion of such fiscal
year, and a copy of said report shall be made available +o
each member within 30 days of cempletion of such Lepory;
ané shall prepare an annual budget and a2 statement cf
income and expenditures to be presented to the membersiip
at its regular annual meeting, and deliver a cory of each

t¢ the members.

ARTICLE IX
COMMITTEES

The Association shall appoint an Architectural Control

Committee, as provided in the Declaration, and a Nominating

Committee, as provided in these Bylaws. In addition, the
Board of Directors shall appcint such other committees as

it deems appropriate in order to carry out its purpose.
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" ARTICLE X
BOOKS AND RECORDS

Section 1. Insvection and Copving. The member-

ship register, books of account and minutes of meetings cof
the me;bers, of the Board of Directors and of committees

of the Board of Directors of the Association shall be

made available'for inspec;ion and copying by any member of
the Association == or by his duly-appointed representative «-
at any reascnable time and for a purpose reasonably related

to his interest as a member, at the office of the Association

or at such other place within the subdivision as the coverning

body shzall prescribe.

Section 2. Rules and Recula+icns. The Board of

Directors shall establish reascnable rules with respect to:
(1) Notice to be given *o the custodian cf
records by the member desiring to make the inspecticn.

(2) BHours and days of the week when such an

v

inspection may be made.
(3) Payment of the cost of reproducring copies cf
documents regquested by 2 member.

Section 3. Richts of Directors. Every director

shall have the absolute right at any reasonable time to
insvect all books, records and dccumenss of the Association
and the physical properties owned or contizolled by the
Association. The right of inspection by a director includes

the right to make extracts and copies of documents.




' -ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration, each member
is obliged to pay to the Association annual and
special assessments which are secured gy a e¢ontinuing lien
upen the property against which the assessment is made.
Any assessments which are not paid when due shall be
delinguent. If the assésgment is net paid when due, same
shall bear interest ffom the date of delincuency at 6%
per annum, and the Associaticn may bring an acticn at law
against the Owner personally obligated tc pay the same

or foreclose the lien against the property, and interest,

costs and reasonable atteorneys' fees of any such actieon shall

be added to the amount of such assessment. No Owner may
waiver, or otherwise be relieved of liability for, the
assessments provided for herein by non-use of the Commeon .

Area ©r abandonment of his Lot.

ARTICLE XII
CORPCRATE S5ZAL
The Association shall have a seal in the circulzr form
having within its circumference the words: PASED PARX

HOMEOWNERS ASSOCIATION, incorporated : r 1976.

ARTICLE XIII
AMENDMENTS

Section 1. Amendment. These Bylaws may be

amended, at a regular or special meeting of the members,

"



by a vote of a majority of those members constituting a
gquorum (as determined by ARTICLE III, Section 6.) or

by the written consent of such members, provided, however,
that no such amendment that would materially change

the rights, preferences or privileges cof any perscn, or
restrictions upon any Lot affected thereby, shall be
submitted for aéprcval to mgmbers without the priocr
consent of the California Real Estate Commissicner as set
forth in California Business and Professions Code, Section
11018.7 {unless said statutory section no longer applied),
and provided further that the Federal Housing Administration
or the Veterans Administration shall have the right tc

veto amendments while there is Class B membership.

Section 2. Confliet. In the case of any

conflict between the Articles of Incorporaticn ané thes

i

Bylaws, the Articles of Incorporation shall control; and

in the case of any conflict between the Declaration and

these Bylaws, the Declaration shall control.

ARTICLE XIV
MISCELLANEQUS

Secticn 1. Fiscal vear. The fiscal year of the

Association shall begin on the first day of January andé end
on the 3lst day of December of every year, except that the
first fiseal year shall begin on the date of incorporation

of the Association.
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Secticn 2. Record Date and Closing Membership

Register. The Board may £ix a time, in the future, not exceeding
fifteen (135) days preceding the date of any annual or special meet-
ing of the Members, as a record date for the determination of the
Members entitled to notice of and to vote at any such meeting, and
in such case only Members of record on the date so fixed shall be
entitled to neotice of and to vote at such meeting, notwithstanding
any transfer or any membership on the books ¢f the Association
after any record date so fixed. For the purpose of determining such
record date, the Board may close the books of the Asscciation
against transfer of membership during the whole, or any part, of
any such peried.

IN WITNESS WHEREOF, we, being all of the directors cf
PARK PASEQC HOMEOWNERS ASSQCIATICN have herste set our hands this

27th day of June 4 v e B9 T T

MItEasT T, TO0EET ]Ej"‘L“"““
to. 0/, L

ELIAS JCHN GARCI

DAVID F. HAUCK

;2‘ MK E. TULLERTON

1
3
5}
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CERTIFICATION

I, the undersigned, do hereby certify:
o THAT I am the duly elected and acting secretary
of the PARK PASED HOMEOWNERé ASSOCIATION, a California
non-profit corperation, and,
THAT the foregoing Bylaws constitute the original
Bylaws of said Assdciation, as duly adopted at a2 meeting of

the Board of Directors thereof, held on the 27th day of

June ’ 197?-

IN WITNESS WHEZREQF, I have hereunts subsgribed
my name and affixed the seal cf said Association this 27th

day ef " June : +877.

Attt

it Sl R T e S

5
DAVID F. EAUCK A



STATE OF CALIFORNIA )
) ss.
COUNTY OF ORANGE )

i
On April 425{ . 1979, before me, the undersigned, a Notary
Public in and for said State, personally appeared ELIAS JOHN GARCIA,
known to me to be the agent of the partnership that executed the within

instrument and acknowledged to me that he executed the same for and or

behalf of said partnership and that said partnership executed the same.

WITNESS my hand and official seal.

S204000000000400000040000000009¢
* OFFICIAL SEAL
BARRARA JEAN SCHILP?
NGTARY PUILIC . CALIFCRNIA
CRANGE COUMTY

= My Commission Expies Juf 14, 1981
0000oooo‘oooooooooooooooooo

Notary Pub

tyc in #nd fpy said
County

and ‘State

:0
4o betodoN

{Seal)



