
DATE: November 21 , 2019 

TO: THE MEMBERSHIP - PARK PASEO HOMEOWNERS ASSOCIATION 

FROM: THE BOARD OF DIRECTORS 

RE: ANNUAL POLICY STATEMENT & BUDGET FOR FISCAL YEAR 
BEGINNING JANUARY 1,2020 

In compliance with California Civil Code, attached is the Park Paseo Homeowner's 
Association budget for the fiscal year beginning January 1, 2020. This budget reflects 
the continuing efforts of the Board of Directors to maintain and enhance the 
Association's common area and amenities while at the same time keeping 
expenditures in line. 

The budget indicates an increase in monthly dues from $115.00 per month to 
$118.00 per month to adequately cover the rising operating costs, which include 
increases from our landscape vendor, janitorial vendor, increases in utilities, and 
other maintenance costs to maintain a 40+ year old community. With this 
budget, the Board of Directors does not anticipate that any special assessments 
will be required to replace, repair or restore any major component of the reserve 
program. Effective January 1, 2020, your new assessment rate will be $118.00 
per month. Please remember to update any automated bill pay functions you 
have with your bank for the January payment. If you are registered with Associa­ 
PCM's direct debit, the amount will automatically increase. 

Please find the following items as required by state law and your Association's 
governing documents: 

• FHA Certification Mandatory Disclosure Statement 
• VA Certification Mandatory Disclosure Statement 
• Civil Code § 5300(b)(12) Disclosure 
• 2019 Fiscal Year Budget 
• Summary Pages of the Reserve Study 
• Reserve Assessment and Funding Disclosure Summary 
• 5-year Reserve Plan 
• Association's current Assessment and Billing Collection Policy 
• Notice of Assessments and Foreclosure Policy 
• Alternative Dispute Resolution 
• Internal Dispute Resolution Procedure 
• Architectural Submittal and Appeal Process 
• Discipline Policy 
• Fine Schedule 
• Summary of the Association's Insurance Coverage 



To assist with the preparation of the budget, the Association retained the services of a 
professional reserve analyst to review the funding program for the Association and 
provide recommendations for future funding of the reserve accounts. * A summary of 
the study is provided for your review and copies of the complete reserve study are 
available upon request. 
The board has determined that the Association's reserves will be funded in the 
upcoming fiscal year via regular assessments. 

According to the reserve analyst, the Association is currently 91 % funded to the ideal 
funding amount. As of the most recent financial statement for the current fiscal year, 
the Association has $1,166,873.42 in reserve funds and anticipates that the amount will 
increase to $1,255,510.00 at the end of this fiscal year. If the Association was 
required to replace all major components at once the cost to do so would be 
$1,381,257.27 and the Association is 91 % funded toward that total cost. California 
Civil Code requires this amount to be disclosed to you in boldface type with this budget. 

Civil Code also requires the board to disclose any reserve components that have not 
been completed in accordance with last year's reserve analyst recommendations. The 
following major components were identified to be repaired or replaced, but the 
Association did not do so for reasons noted: 

Component Reason for Deferral of Repairs 
Irrigation Enclosures Still in good condition 
Main Pool Filter Still in good working condition / Replace when fail 
Main Spa Filter, Pump, Booster Still in good working condition / Replace when fail 
Main Wader Filter, Heater Still in good working condition / Replace when fail 
Painting - Clubhouse Woodwork Will do wood repairs & painting together in 2020 
Prosa Drinking Fountain Still in good working condition 

ADDITIONAL DISCLOSURES: 
All owners have a right to obtain a copy of minutes of the Regular General Session 
Board of Directors meetings. Any requests for such meeting minutes must be made in 
writing to the Park Paseo Homeowner's Association c/o Associa PCM, 27051 Towne 
Centre Drive, Suite 200, Foothill Ranch, CA 92610 and a distribution fee will be 
charged. Copies of Board meeting minutes are available upon request throughout the 
year and are available for review on TownSq and the community website at 
www.parkpaseoirvine.com . 

Owners may submit a secondary address to the Association for the purpose of 
assessment collection, provided that the request is made in writing and mailed to the 
Association in a manner that shalf indicate that the Association has received it. 

Official communication to the Association from any member should be sent to: 
Community Manager 

Park Paseo Homeowner's Association 
25 Christamon West 
Irvine, CA 92620 



Civil Code allows General Notices to the membership to be posted in a prominent 
location that has been designated by the Association and that is accessible to all 
members. As such, please be advised that the Association has designated the bulletin 
board at the Clubhouse as the location for posting of General Notices. 
Please be advised that the Association has also designated its Bulletin Board at the 
Clubhouse for the location where Pesticide Notifications will be posted for the 
Association. Please note the posting location is subject to change. 

Thank you for your continued support of the Association. If you should have any 
questions regarding the enclosed information, please contact your Community Manager 
at 714-730-1560. Thank you. 

* Please note that Neither the board, nor management, are reserve study experts and 
must rely on third parties for information related to reserve funding and these 
disclosures. 



FHA Certification Mandatory Disclosure Statement 

Certification by the Federal Housing Administration may provide benefits to members of 
an association, including an improvement in an owner's ability to refinance a mortgage 
or obtain secondary financing and an increase in the pool of potentia! buyers of the 
separate interest. 

This common interest development is not a condominium project. As of 11/20/2018 
the association of this common interest development is not certified by the Federal 
Housing Administration. 

Current status can be checked at https:/lentp.hud.gov/idapp/html/condlook.cfm 

California Civil Code requires this be provided to the membership each year and must 
be on a separate piece of paper. 



VA Certification Mandatory Disclosure Statement 

Certification by the Federal Department of Veterans Affairs may provide benefits to 
members of an association, including an improvement in an owner's ability to refinance 
a mortgage or obtain secondary financing and an increase in the pool of potential 
buyers of the separate interest. 

This common interest development is not a condominium project. As of 11/20/2018 
the association of this common interest development is not certified by the Federal 
Department of Veterans Affairs. 

Current status can be checked at: 
hUps :/lvip. vba. va.gov/po rtalIVBAHNBAHomel condopudsearch 

California Civil Code requires this be provided to the membership each year and must 
be on a separate piece of paper. 



Civil Code § 5300{b){12) Disclosure 

CHARGES FOR DOCUMENTS PROVIDED AS REQUIRED BY SECTION 4525* 
The seller may, in accordance with Section 4530 of the Civil Code, provide to the prospective purchaser, 
at no cost, current copies of any documents specified by Section 4525 that are in the possession of the 
seller. 

A seifer may request to purchase some or all of these documents, but shall not be required to purchase 
ALL of the documents listed on this form. 

Property Address: 
Owner of Property: 
Owner's Mailing Address (If known or different from property address.): 
Provider of the Section 4525 Items: 
Print Name Position or Title Association or Agent 
Date Form Completed: 

Check or Complete Applicable Column or Columns Below 
Document Civil Code Section Fee for Not Available 

Included Document (N/A), Not Applicable 
(N/App), or Directly 

Provided (DP) by Seller 
and confirmed in writing 
by Seller as a current 

document 
Articles of Incorporation or statement 

Section 4525(a)(1) that not incorporated 10.00 
CC&Rs Section 4525(a)(1) 15.00 
Bylaws Section 4525(a)(1 15.00 
Operating Rules Section 4525(a)(1 15.00 
Age restrictions, if any Section 4525(a)(2 8.00 
Rental restrictions, if any Section 4525(a)(9 8.00 
Annual budget report or summary, Sections 5300 and 25.00 
including reserve study 4525(a)(3) 
Assessment and reserve funding Sections 5300 and 20.00 
disclosure summary 4525(a)(4) 
Financial statement review Sections 5305 and 25.00 

4525(a)(3) 
Assessment enforcement policy Sections 5310 and 10.00 

4525(a)(4) 
Insurance summary Sections 5300 and 10.00 

4525(a)(3) 
Required statement of fees Section 4525 80.00 
Regular assessment Section 4525(a)(4) Included w/required 

statement of fees 
Emergency assessment Section 4525(a)(4) Included w/required 

statement of fees 
Special assessment Section 4525(a)(4) Included w/required 

statement of fees 
Other unpaid obligations of seller Sections 5675 and Included w/required 

4525(a)(4) statement of fees 
Approved changes to assessments Sections 5300 and 25.00 

4525(a)(4), (8) 
Settlement notice regarding common Sections 4525(a)(6), 8.00 
area defects (7), and 6100 
Preliminary list of defects Sections 4525(a)(6), 8.00 

6000, and 6100 



Notice(s) of violation Sections 5855 and 8.00 
4525(a)(5) 

Minutes of regular board meetings Section 4525(a)(10) 35.00 
conducted over the previous 12 
months, if requested 
Total fees for these documents Section 4525 325.00 
• The information provided by this form may not include all fees that may be imposed before the close of 
escrow. Additional fees that are not related to the requirements of Section 4525 shall be charged 
separately. 



Thu Nov 21,201905:08 pm 
Report: dwr_bx_summary_next_year_rpt Budget Summary Report 

Park Paseo Homeowners Association 
Dept: 776 - Park Paseo Homeowners Asoc. 

FYE Dec 2020 - Approved Budget 

Assessment Income 
4000 - Residential Assessments 

Total Assessment Income 
User Fee Income 
4225 - Key Fees 
4275 - Social/Recreation/Activity Fees 
4295 - Other User Income 

Total User Fee Income 
Rental Income 
4400 - Clubhouse Rental Fees 

Total Rental Income 
Collections Income 

4710 - Late Fees & Interest 

Total Collections Income 
Other Income 

4810 - Compliance Fines 
4815 - Prior Yr Income/Deficit 
4825 - Recovery of Bad Debt 
4835 - Miscellaneous Income 

Total Other Income 
Investment Income 

4900 - Interest Earned - Operating Accounts 
491 0 - I nterest Earned - Reserve Accou nts 

Total Investment Income 

Total Park Paseo Homeowners Asoc. Income 
Administrative 

5010 - Bad Debt 
5090 - Office Supplies 
5105 - Reserve Studies 
5195 - Other Administrative Services 

Total Administrative 
Communications 

5200 - Community Events 
5210 - Printing & Copying 
5215 - Postage 
5225 - Newsletlers/Mailouts/Management Extras 

Total Communications 
Insurance 

5400 - Insurance Premiums 

Total Insurance 
Utilities 
6000 - Electric Service 
6005 - Gas Service 
6025 - Water Service 
6035 - Trash and Recycling Service 

Page 1014 

2020 Budget 

885,000.00 

885,000.00 

0.00 
0.00 
0.00 

0.00 

3,000.00 

3,000.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 

888,000.00 

0.00 
500.00 

1,695.00 
18,250.00 

20,445.00 

3,500.00 
2,800.00 
1,500.00 

17,000.00 
24,800.00 

16,500.00 

16,500.00 

33,000.00 
13,250.00 
48,800.00 
2,300.00 

User: csessner 
Charlye Sessner 



Thu Nov 21,201905:08 pm 
Report: dwr_bx_summary_next_year_rpt Budget Summary Report 

Park Paseo Homeowners Association 
Dept: 776 - Park Paseo Homeowners Asoc. 

FYE Dec 2020 - Approved Budget 

Utilities 
6050 - Telephone Service 

Total Utilities 
Landscaplno 
6100 - Grounds & Landscaping - Contract 
6160 - Tree Maintenance 
6199 - Landscape Other 
6200 - Irrigation Repair & Maintenance 

Total Landscaping 
Property Protection 
6440 - Property Protection - Patrol Service 

Total Property Protection 
Operations 

6300 - Permits & Licenses 
Total Operations 

Repair & Maintenance 
6406 - Lighting Services 
6430 - Janitorial Services 
6434 - Pest Control 
6438 - Pool Management 
6600 - General Repair & Maintenance 
6635 - Janitorial Supplies & Maintenance 
6640 - Lighting Supplies/Repair & Maintenance 
6645 - Locks & Keys Repair & Maintenance 
6694 - Pet Stations & Supplies 
6695 - Plumbing Supplies/Repair & Maintenance 
6700 - Pool Supplies/Repair & Maintenance 
6710 - Recreation Supplies/Repair & Maintenance 
6740 - Sidewalk/Concrete Repair & Maintenance 
6765 - Tennis Court Repair & Maintenance 
6770 - Vandalism Repair & Maintenance 

Total Repair & Maintenance 
Professional Services 

7000 - Audit & Tax Services 
7020 - Legal Services 
7025 - Legal Services - Collections 
7040 - Management Fees 

Total Professional Services 
Taxes 

9000 - Federal Income Tax 
9005 - State Income Tax 
9015 - Property/Real Estate Tax 

Total Taxes 

Page2of4 

2020 Budget 

4,400.00 
101,750.00 

173,400.00 
40,000.00 
6,000.00 

25,000.00 

244,400.00 

50,000.00 

50,000.00 

1,000.00 

1,000.00 

888.00 
17,500.00 
2,500.00 

20,155.00 
30,000.00 
3,000.00 
8,700.00 
750.00 
700.00 

1,000.00 
20,350.00 
3,000.00 
8,000.00 
350.00 
500.00 

117,393.00 

1,700.00 
3,000.00 
3,000.00 

111,888.00 

119,588.00 

3,000.00 
1,200.00 
148.00 

4,348.00 

User: csessner 
Charlye Sessner 



Thu Nov 21,201905:08 pm 
Report: dwr_bx_summary_next_year_rpt Budget Summary Report 

Park Paseo Homeowners Association 
Dept: 776 - Park Paseo Homeowners Asoc. 

FYE Dec 2020 - Approved Budget 

2020 Budget 
Other Expenses 

9105 - Reserve Contribution Expense 

Total Other Expenses 
187,776.00 

187,776.00 
Reserves 
9966 - Reserve Interest 0.00 

Total Reserves 

Total Park Paseo Homeowners Asoc. Expense 

Total Park Paseo Homeowners Asoc. Net Income / (Loss) ------ 

0.00 

888,000.00 

0.00 

Page 3 014 

User: csessner 
Charlye Sessner 



Thu Nov 21,201905:08 pm 
Report: dwr_bx_summary_next_year_rpt Budget Summary Report 

Park Paseo Homeowners Association 
Dept: RESERVE - Reserves 

FYE Dec 2020 • Approved Budget 

Investment Income 
4905 - Reserve Contribution Income 
4910 -Interest Earned - Reserve Accounts 

Total Investment Income 

Total Reserves Income 
Reserves 
9834 - Contingency Reserve 
9852 - Fences, Gates & Walls Reserve 
9886 - Landscape Reserve 
9892 - Lighting Reserve 
9900 - Tot Lot Reserve 
9914 - Painting Reserve 
9916 - Asphalt Reserve 
9924 - Pools & Spas Reserve 
9934 - Recreation Center Reserve 
9936 - Roof Reserve 
9946 - Signs Reserve 
9958 - Tennis Court Reserve 

2020 Budget 

187,776.00 
0.00 

187,776.00 

181,776.00 

5,469.00 
15,396.00 
45,236.00 
10,965.00 
16,906.00 
5,405.00 
2,881.00 

50,514.00 
23,327.00 
3,605.00 
1,554.00 
6,518.00 

Total Reserves 

Total Reserves Expense 

Total Reserves Net Income J (Loss) ------ 

181,776.00 

181,776.00 

0.00 

Total Association Net Income I (Loss) ====0;."=,=00,,= 

Page 4 of 4 

User: csessner 
Charlye Sessner 



Park Paseo HOA 
Assessment and Reserve Funding Disclosure Summary 

For the fiscal year ending 12/31/20 
("Disclosure Summary") 

The notes at the end of this Disclosure Summary should 
be read in conjunction with the information provided. 

(1) The regular assessment for the 2020 fiscal year per ownership interest is $118 per month. 

Note: If assessments vary by the size or type of ownership interest, the assessment applicable to this 
ownership interest may be found on page _N/A_ of the attached report. 

(2) Additional regular or special assessments that have already been scheduled to be imposed or 
charged, regardless of the purpose, if they have been approved by the association's Board of 
Directors (the "Board") and/or members: 

Date assessment Amount per ownership Purpose of the assessment: 
will be due: interest per month or year 

(If assessments are 
variable, see note 
immediately below): 

N.A. I 
I 

Total: N/A 

Note: If assessments vary by the size or type of ownership interest, the assessment applicable to this 
ownership interest may be found on page N/A of the attached report. 

(3) Based upon the most recent reserve study, dated 11/20/19, and other information available to the 
Board of Directors, will currently projected reserve account balances be sufficient at the end of each 
year to meet the association's obligation tor repair and/or replacement of major components during 
the next 30 years? 

Yes X No -- 
(4) If the answer to #3 is "no," what additional assessments or other contributions to reserves would 
be necessary to ensure that sufficient reserve funds will be available each year during the next 30 
years that have not been approved by the Board or the members? 

Approximate date assessment will be due: Amount per ownership 
interest per month or year: 

N.A. 

Total: N/A 



Park Paseo HOA 
Assessment and Reserve Funding Disclosure Summary 

For the fiscal year ending 12/31/20 
("Disclosure Summary") 

(5) All major components are included in the reserve study and are included in its calculations. 
However, the following major assets are excluded from the reserve study calculations for the 
following reasons: 

Major asset: Reason this major asset was not included: 
Club Bulletin Board Covered by operating budget 
Paintinq Wrought Iron Covered by operating budget 

(6) Based on the method of calculation in paragraph (4) of subdivision (b) of Section 5570, the 
estimated amount required in the reserve fund at the end of the current fiscal year is $1,381,257, 
based in whole or in part on the last reserve study or update prepared by Advanced Reserve 
Solutions, Inc. as of 1/1/20. The projected reserve fund cash balance at the end of the current fiscal 
year is $1,255,510, resulting in reserves being 90.90% funded at this date. The current deficiency in 
the reserve fund represents $201 per ownership interest. 

(7) Based on the method of calculation in paragraph (4) of subdivision (b) of Section 5570 of the Civil 
Code, a reserve funding plan has been developed - see the attached projections. The assumed 
long-term before-tax interest rate earned on reserve funds is 2% per year and the assumed long-term 
inflation rate applied to major component repair and replacement costs is 3% per year. Full reserve 
study available upon request. 

NOTES: 
(A) The financial representations set forth in this summary are based on the best estimates of the preparer and the Board 
at that time. The estimates are subject to change. (B) For the purposes of understanding this Disclosure Summary: (1) 
"Estimated remaining useful life" means the time reasonably calculated to remain before a major component will require 
replacement. (2) "Major component" has the meaning used in Section 5550. Components with an estimated remaining 
useful life of more than 30 years may be included in the study as a capital asset or disregarded from the reserve 
calculation, so long as the decision is revealed in the reserve study report and reported in the Assessment and Reserve 
Funding Disclosure Summary. (3) The form set out in subdivision (a) shall accompany each annual budget report or 
summary thereof that is delivered pursuant to Section 5300. The form may be supplemented or modified to clarify the 
information delivered, so long as the minimum information set out in subdivision (a) is provided. (4) For the purpose of the 
report and summary, the amount of reserves needed to be accumulated for a component at a given time shall be 
computed as the current cost of replacement or repair multiplied by the number of years the component has been in 
service divided by the useful life of the component. This shall not be construed to require the Board to fund reserves in 
accordance with this calculation. (5) Based on reserve studies or the occurrence of one or more unanticipated events, the 
Board could increase regular assessments and/or levy special assessments, consistent with the provisions of the CC&Rs 
and applicable law, to fund additional reserves as it deems necessary. For example, the information contained in this 
Disclosure Summary includes (i) estimates of replacement value and life expectancies of the components and (ii) 
assumptions regarding future events. Estimates are projections of a future event based on information currently available 
and are not necessarily indicative of the actual future outcome. The longer the time period between the estimate and the 
estimated event, the more likely the possibility of error and/or discrepancy. For example, some assumptions inevitably will 
not materialize and unanticipated events and circumstances may occur subsequent to the preparation of this Disclosure 
Summary. Therefore, the actual replacement cost and remaining life may vary from this report and summary and the 
variation may be significant Additionally, inflation and other economic events may impact this report and summary, 
particularly over an extended period of time (such as thirty (30) years) and those events could have a significant and 
negative impact on the accuracy of this Disclosure Summary and, further, the funds available to meet the association's 
obligation for repair and/or replacement of major components during their estimated useful life. 



Park Paseo Homeowners Association 
Executive Summary 

Directed Cash Flow Calculation Method 

Client Information: Global Parameters: 

Account Number 01394 Inflation Rate 3.00% 
Version Number 3 Annual Contribution Increase 2.20 'Yo 
Analysis Date 11/20/2019 Investment Rate 2.00% 
Fiscal Year 1/1/2020 to 12/31/2020 Taxes on Investments 30.00 % 
Number of Units 625 
Phasing 1 of 1 Contingency 3.00% 

Community Profile: 
Park Paseo HOA consists of 625 homes located in Irvine, California. Common area amenities include, but are not 
limited to: clubhouse, two pool areas, three tot lots, tennis courts, walkways and common area landscaping. 

For budgeting purposes, unless otherwise indicated, we have used the following placed-in-service date for aging the 
original components throughout these areas of the community: 

Clubhousel Main Pool Area January 1977 
Prosa Pool Area January 1982 

ARS site visit conducted: Auoust 12, 2019 

Adequacy of Reserves as of January 1,2020: 

Anticipated Reserve Balance 
Fully Funded Reserve Balance 
Percent Funded 

$1,255,510.00 
$1,381,257.27 

90.90% 

Recommended Funding for the 2020 Fiscal Year: 
Per Unit 

Annual Monthly Per Month 

$187,776 $15,648.00 $25.04 
$11,385 $948.75 $1.52 

$199,161 $16,596.75 $26.55 

Member Contribution 
Interest Contribution 
Total Contribution 

11.20.2019(3) Advanced Reserve Solutions, Inc. 



Park Paseo Homeowners Association 
Membership Disclosure Summary 

Sorted by Category 

Current Assigned Remaining Useful 
Major Reserve Components Cost Reserves Life Range Life Range 

010 Parking Lot $19,002 $17,433 0-3 3-26 

020 Roofs $72,611 $3,545 3-29 18-35 

030 Painting $36,389 $23,189 1-7 5-10 

040 Fencing $229,800 $9,390 0-20 5-30 

050 Lighting $166,910 $43,800 0-24 12-47 

060 Clubhouse $327,350 $167,433 1-24 8-47 

065 Main Pool $643,795 $504,529 0-21 4-44 

070 Prosa Pool $210,401 $120,886 0-24 4-39 

fj 
080 Tennis $84,220 $64,275 1-12 4-55 

085 Park Areas $205,225 $141,920 1-11 2-27 

095 Landscaping $152,760 $122,540 0-8 2-44 

100 Grounds $28,634 $0 24 25 

Contingency n.a. $36,568 n.a. n.a. 

Total $2,177,097 $1,255,510 0-29 2-55 

11.20.2019(3) Advanced Reserve Solutions, Inc. 



Park Paseo Homeowners Association 
Projections 

Directed Cash Flow Calculation Method 

Fully Funded 
Fiscal Begiuning Member Interest Ending Ending Percent 
Year Balance Contribution Contribution Expenditures Balance Balance Funded 

2020 $1,255,510 $187,776 $11,385 $533,347 $921,324 $1,007,872 91% 
2021 $921,324 $191,907 $12,628 $112,817 $1,013,043 $1,076,622 94% 
2022 $1,013,043 $196,129 $11,630 $277,292 $943,510 $978,874 96% 
2023 $943,510 $200,444 $13,519 $75,651 $1,081,822 $1,097,200 99% 
2024 $1,081,822 $204,854 $13,238 $235,928 $1,063,986 $1,055,995 101% 
2025 $1,063,986 $209,360 $13,313 $214,857 $1,071,802 $1,041,160 103% 
2026 $1,071,802 $213,966 $14,292 $155,300 $1,144,760 $1,094,480 105% 
2027 $1,144,760 $218,674 $16,509 $73,030 $1,306,913 $1,242,236 105% 
2028 $1,306,913 $223,484 $17,201 $188,314 $1,359,284 $1,277,660 106% 
2029 $1,359,284 $228,401 $17,061 $252,894 $1,351,852 $1,251,322 108% 
2030 $1,351,852 $233,426 $18,179 $168,412 $1,435,044 $1,319,860 109% 
2031 $1,435,044 $238,561 $20,371 $98,351 $1,595,625 $1,471,012 108% 
2032 $1,595,625 $243,810 $20,968 $218,948 $1,641,454 $1,505,589 109% 
2033 $1,641,454 $249,173 $24,530 $14,477 $1,900,680 $1,764,809 108% 
2034 $1,900,680 $254,655 $24,887 $250,842 $1,929,381 $1,787,898 108% 
2035 $1,929,381 $260,258 $27,499 $96,747 $2,120,390 $1,982,245 107% 
2036 $2,120,390 $265,983 $27,800 $268,999 $2,145,175 $2,006,982 107% 
2037 $2,145,175 $271,835 $25,656 $448,596 $1,994,069 $1,849,318 108% 
2038 $1,994,069 $277,815 $26,831 $216,845 $2,081,871 $1,940,529 107% 
2039 $2,081,871 $283,927 $29,894 $90,051 $2,305,641 $2,176,961 106% 
2040 $2,305,641 $290,174 $23,116 $797,738 $1,821,193 $1,677,829 109% 
2041 $1,821,193 $296,557 $23,306 $302,744 $1,838,312 $1,697,222 108% 
2042 $1,838,312 $303,082 $25,006 $202,149 $1,964,251 $1,832,625 107% 
2043 $1,964,251 $309,750 $23,375 $446,931 $1,850,444 $1,721,369 107% 
2044 $1,850,444 $316,564 $21,874 $442,720 $1,746,162 $1,620,399 108% 
2045 $1,746,162 $323,528 $24,969 $121,989 $1,972,671 $1,866,174 106% 
2046 $1,972,671 $330,646 $25,353 $324,477 $2,004,193 $1,914,301 105% 
2047 $2,004,193 $337,920 $27,935 $176,112 $2,193,936 $2,131,363 103% 
2048 $2,193,936 $345,355 $30,535 $184,680 $2,385,146 $2,356,242 101% 
2049 $2,385,146 $352,952 $28,009 $558,702 $2,207,405 $2,201,736 100% 

NOTE: In some cases, the projected Ending Balance may exceed the Fully Funded Ending Balance in years following high 
Expenditures. This is a result of the provision for contingency in this analysis, which in these projections is never expended. The 
contingency is continually adjusted according to need and any excess is redistributed among all components included. 

11.20.2019(3) Advanced Reserve Solutions, Inc. 



Park Paseo Homeowners Association 
Assessment and Billing Collection Policy 

Prompt payment of Assessments by all owners is critical to the financial health of the Association, and to 
the enhancement of the property values of our homes. Your Board Directors takes very seriously its 
obligation under the Declaration Covenants, Conditions and Restrictions (CC&R's) and the CalifornIa 
CM! Code to the members' obligation to pay assessments. The policies and practices outlined 
herein shall remain in effect until time as they may be changed, modified, or amended by a duly 
adopted of the Board of Directors. Therefore, pursuant to the CC&R's and California Civil 
Code, the following are the Association's assessment practices and policies: 

1. Assessments are billed monthly end are due and payable on the first day of each month. A 
courtesy billIng statement is monthly to the billing address on record with the Association .• 
However. it is the Owner of Record's responsibmty to pay each assessment In fun each month 
regardless of the receipt of a statement. An other assessments, Induding Special Assessments, are 
due and payable on the date specified by the Soard on the Notice of Assessment which date will 
not be less than thirty (30) days after the date of notice of the special assessment. 

2, Assessments, late interest and collection any attorney are the 
personal obligation of the ownerts) of the property at the time the assessment or other sums are 
levied, per Civil Code Sections 5650(0) &. 5660. 

3. Assessments not received within thirty (30} days of the stated due date are delinquent and shall 
be subject to a late charge of ten dol Jars ($lO.OOj or ten percent (lO"), whichever Is greater, for 
each delinquent assessment per unit. 

4. Any payments made shall be first applied to assessments owed, and only after the assessments 
owed are paid in full, shal! such payments be applied to late charges, interest, and collection 
expenses, including attorney's fees. unless the owner(s) and the Association enter into an 
agreement providing for payments to be applied in a different manner. 

5. A first "Notice of Past due Assessment" will be prepared and mailed on assessments not received 
within thirty (iO) days of the stated due date. A twenty-five dollar ($25.00) charge for the late 
letter will made against the delinquent account. Additionally, an Interest charge at the mte of 6" per annum will be assessed against any outstanding balance including delinquent assessments, 
late charges, and cost of colfectlon, which may include attorney fees. Such interest charges shall 
continue to be assessed each month until the account is brought current. 

6. If an assessment Is not received within sixty (GO) days of the "stated due date", the Association will 
send a "pre-lien letter" to the ownerts] as required by CMI Code Sections 5.650(0) &. 5660, by 
certified and fIrst dass mall, to the mailing address of record adVising of the delinquent status of 
the account and impending coltection action. The owner{s) will be charged a one-hundred dol Jar 
($lDO.DO) fee for the pre-lien letter. Addlt!onal pre-lien letters, if needed, will result in a fifty dollar 
($SG.OO) fee. In addition, the owner{s} will also charged a fifty dollar ($50.DO) fee for each title 

necessary to process the delinquency and a flfty~dollar ($SO.DOllee for a Resolution to Lien 
action taken by the Soard of Directors. 



7. If any owner{s) fail(s) to pay the amounts set forth in the pre-lien letter within thirty (30) dl1Ys of 
the date of that letter, a lien for the amount of any delinquent assessments, late charges, interest 
and/or costs of collection including attorneys' fees may be assessed against the property. The 
ownerts) will be a three hundred.forty /lve dollar {$345.00} .fee for the preparation and 
recordation of the lien, After the expiration of thirty (30) days following recordation of the lien, the 
lien may in any manner permitted without judicial or non­ 
judicial foreclosure as noted in Civff Code Sections 5725 (bJ, 5735{a),,(b), 5700(0), 5710(aUc), 
subject to the flmltattons set forth below "Additional Provisions to Conform to law" and as 
otherwise provided by law, 

S. If due is not paid within thIrty (30) days recordation of the the matter may 
turned over to an attorney for legal action, including an "action to foreclose" the assessment lien 
and/or a money judgment. owner(s) will be charged three hundred dollars ($300.00) for 
preparing the matter to be sent to counsel. 

9. Any owner(s) who reach the lien may be subject to the violation hearing wherein 
membership rights including, but not limited to, common area access, voting, and/or facility use 
privUeges may be revoked. 

10. Any owner(s) who rents the property in question to a third party may be subject to the 
"assignment of rents" process judicial wherein Association ceneers 
rents until the debt is repaid. 

11. If there is a failure to bring the account current within the parameters speclfled California CMI 
Code, the Board Directors may resolve to foreclose on the property via the judicial or non­ 
judlclal foreclosure process. The fee to process a foreclosure package is two hundred seventy-/lve 
dollars {$275.00}, not including attorney fees, court costs, or other ancillary fees, 

12. All owners are entitled to inspect the AsSOCiation's accounting books and records to verify the 
amounts owed on their property pursuant to Corporations Code Section 8333. 

13. In the event it is determined that the ownerts] paid the assessments on time, the owner(s) wm not 
be liable to charges. interest, costs collection associated with collection of those 
assessments, 

14. Owner(s) unable to pay assessments will be entitled to make a written request for a payment plan 
to be considered by the Board of Directors. Owner(s) may also request to meet with the Soard 
executive session to discuss a payment plan. The Board will payment plan on a 
case-by-case basis and is under no obligation to grant payment plan requests, If the Board agrees 
to accept a payment plan, a $25.00 per month jee will charged to the owner(s) to administer 
and monitor the payment plan. 

15. Nothing herein limits or otherwise affects the Association's rights proceed in any lawful manner 
to collect any delinquent sums owed to the Association. 



16. 

17. costs 
sums 

18. notice. 

19. 



Additional Provisions to Conform to Law 

Prior to the recording of a lien, owners that are delinquent will be sent a "pre-lien" letter. The pre-lien 
letter wlll include an offer by the association to engage in Internal dispute resolution upon receipt of a 
written: request within thirty (30) days of the pre-sen letter, pursuant to the association's meet and 
confer program required by Civil Code Section 5900, er seq. 

Prior to recording of a Uen, the Board of Directors will approve the recording of 
session at a regular or special board meeting. 

lien In general 

The aSSOCiation may not foreclose unless delinquent assessments are greater than $1,800 or greater 
than one year In arrears. 

Prior to commencing foreclosure, the association will offer to engage in internal dispute resolution upon 
receipt of a written request wIthin thirty (30) days 'of the offer of such Internat dispute resolution; 
pursuant to the association's meet and confer program required by Civil Code Section 5900, et seq. and 
will also offer to engage In formal alternative dispute resolution with a neutral third party pursuant to 
CMI Code Section 5925, et seq. 

Prior to commencement effereclosere, the Soard of Directors win approve the foreclosure in executive 
session and note the approval in the following general minutes of the Association using the assessor's 
parcel number, 

All completed foreclosures shail be subject to a ninety (90) day right of redemption. 



er 

The mailing address for overnight payment of assessments Is: 
C/O Pro Branch Dellnquenty Department 
27051 Towne Centre Ddve, Suite 200 

foothill Ranch. CPt 92610 



IMPORTANT NOna::: if YOUR SEPARATE IN 
BECAUSE YOU ARE BEHIND IN YOUR ASSESSMENTS, 

IT MAY COURT .ACTION 

::lO'll>mPII'l1' as ill courtesy AND MAY NOr REFLECT 
"'!;U'l"dt: •• , or collection ",,,,,",,lir •• 

or ",,,,,,,,"I"\U 
delinquent sums owed to 

n~",ml'l>nr<;_ 01 assessmenss by ovemlght delivery 
Pro Branch Delinquency Department 

21051 TOWNE CENTRE DRIVEl SUITE 200 
FOOTHill RANCH, CA92610 



NOTIC! ASSESSMENTS AND FORECLOSURE 

This notice outlines some of the rights and responsibilities of owners of property in common interest 
developments and the associations that manage them. Please refer to the sections of the CMI Code 
indicated for further information. A portion of the Information in this notice applies only to liens 
recorded on or after January 1, 2003 .. You may wish to consult a lawyer If you dispute an assessment. 

ASSESSMENTS AND FORECLOSURE 

Assessments become delinquent 15 days after they are due, unless the governing documents provide 
rot' a longer time. The failure to pay association assessments may result in the loss of an owner's 
property through foreclosure. Foreclosure may occur either as a result of a court action, known as 
judldal foreclosure or without court action, often referred to as non~judlclal foreclosure. For liens 
recorded on and after January 1,. 2006, an association may not use judicial or non"judldal foreclosure to 
enforce that lien If the amount of the delinquent assessments or dues, exclusive of any accelerated 
assessments, late charges, fees} attorney's fees, interest, and costs of collection, is less than one 
thousand eight hundred dollars ($1,800). for delinquent assessments or dues in excess of one thousand 
eight hundred dollars ($1,800) or more than 12 months delinquent, en association may use judicial or 
non-judicial foreclosure subject to the conditions set forth in Section 5705 of the Civil Code. When using 
judicial or non,.judicial foreclosure, the association records a Uen on the owner's property. The owners 
property may be sold to satisfy the lIen If the amounts secured by the lien are not paid, (Sections 5600, 
5605,5650, 5660; 5700 and 5705 of the CMI Code) 

In a judicial or non-judicial foreclosure, the association may recover assessments, reasonable costs of 
collection, reasonable attorney's fees, late charges, and Interest. The association may not use non­ 
judicial foreclosure to collect fines or penalties, except for costs to repair common areas damaged by a 
member or a member's guests. If the governing documents provide for this. (Sections 5600 and 5650 of 
the Civil Code) 

The association must comply with the requirements of Sections 5650, 5613, 5515 of the CivI! Code when 
collecting delinquent assessments. If the association falls to follow these requirements, it may not 
record a lien on the owners property until it has satisfied those requirements. Any additional costs that 
result from satisfying the requirements are the responsibility of the association. (Section 5650 of the 
Civil Code) 

At least $0 days. prior to recording a fien on an owner's separate interest, the association must provide 
the owner of record with certain documents by certified mail, including a description of its coltectlon 
and lien enforcement procedures and the method of calculating the amount. It must also provide an 
itemized statement of the charges owed by the owner. An owner has a right to review the association's 
records to verify the debt. (Section 5660 of the CMI Code) 

If a lien is recorded against an owners property in error, the person who recorded the nen is required to 
record a lien release Within 11 days, and to provide an owner certain documents in this regard. (Section 
5685 of the CMI Code) 

The collection practices of the association may be governed by state and federal laws regarding fair debt 
collection. Penalties can be imposed for debt collection practices that violate these laws. 



PAYMENTS 

When an owner makes a payment, he or she may request a receipt, and the association is required to 
provide it. On the receipt, the association must indicate the date of payment and the person who 
received it. The association must inform owners of a mailing address for overnight payments. (Section 
5655 of the CMf Code) 

An owner may dispute an assessment debt by submitting a written request for dispute resolution to the 
association as set forth in Article 2. (commencing with Section 5900) of Chapter 10 of the CMI Code .• n 
addItion, an assooatlon may not initiate a foreclosure without partldpating In alternative dispute 
resolution with a neutral third party as set forth in Article 3 (commencing With Section 5925) of Chapter 
10 of the Civil Code, If so requested by the owner, Binding arbitration shal! not be available if the 
association Intends to initiate a judicial foreclosure. 

An owner is not tlable for charges, interest, and costs of cOllection, If it is established that the 
assessment was paid properly on time. (Section 568.5 ofthe Civil Code) 

MEETINGS AND PAYMENT PLANS 

An owner of a separate interest that is not a timeshare may request the association to consider a 
payment plan to satisfy a delinquent assessment. The association must inform owners of the standards 
for payment plans, If any exIst. (Section 5665 of the Civil Code) 

The board of directors must meet with an owner who makes a proper written request for a meeting to 
discuss a payment plan when the owner has received a notice of a delinquent assessment. These 
payment plans must conform to the payment plan standards of the association, If they exist. (Section 
5665 of the Civil Code)*' 

*Citatlons to Code Sections are verbatim from Civil Code effective as of 1/1/2014. 



common 

A member shail 

1" •••• r ••• ctil~tS>l ••• t with authority granted by board 
aoreemsnt is ratified by the board. 

be charged a fee to participate in the process, 

AL.TERNATIVE DISPUTE RESOLUTION 
PREREQUISiTE TO CIVIL ACTION [5i25 .. 5i65] 

5925. As used this ,,,, •• "t,,.-.I""· 
It,,,,rn!:l,th,,,,, dispute resolution" means medi,ation, arbitration, coneiliation, Or other nonjudicial 

procedure thatinvolves a neutral party in the deoision~making proces,s. The fon:n of alternative 
dispute resolution chosen pursuant this article binding or nonbimjing, with the 

consent of the pa,rties. 
"Enforcement action" means a cMI action or proceeding, other than a cross-complaint, for 

any of the following purposes: 
(1) Enforcement of this act. 
(2) Enforcement of Nonprofft Mutual Benefit Corporation law (Part 3 (commencing with 
Section Division 2 of Title 1 of the Corporations Code). 

Enforcement of the governing documents. 

5930. (a) An association Of a member may not file an enforcement action in the superior court 
unless the parties have endeavored to submn their dispute to alternative dispute resolution 
pursuant to this article. 
(b) This section appUes only to an enforcement action that solely for dedaratory, injunctive, or 
writ relief, or for relief in conjunction with a claim for monetary damages not in excess of 
]lJrisdictionallimns stated in Sections 116220 $llfld 116,221 ofthe Code of Civil Procedure. 
(c) This not apply to a sman claims aotion, 
(d) Except as otherwise provided by r.aW, this section does not apply to an assessment dispute, 



5935. (8) Any party to a dispute may initiate the process required by Section 5930 by serving 
on all other parties to the dispute a Request for Resolution. The Request for Resolution sha!1 
include all of the following: 

(1) .A brief description of the dispute between the parties. 
(2) .A request for alternative dispute resolution. 
(3) .A notice that the party receiving the Request for Resolution is required to respond 
within 30 days of receipt or the request will be deemed rejected. 
(4) tfthe party on whom the request is served is the member, a copy of this article. 

(b) SeMce of the Request for Resolution shail be by personal delivery, first~class mail, express 
mail, faC$imiie transmission, or other means reasonably calculated to provide the party on whom 
the request is served actual notice 01 the request. 
(0) A party on whom a Request for Resolution is served has 30 days following 8eNice to accept 
or reject the request. If a party does not accept the request within that period, the request is 
deemed rejected by the party, 

5940. (a.) If the party on whom a Request for Resolution is served accepts the request, the 
parties shall complete the alternative dispute resolution within 90 days after the party initiating 
the request recei'lles the acceptance, unless this period is extended by written stipulation signed 
by both parties. 
(b) Chapter 2 (commencing with Section 1115) of Division 9 of the Evidence Code applies to 
any form of alternative dispute resolution initiated by a Request for Resolution under this article. 
other than arbitration. 
(0) The costs of the alternative dispute resolution shall be borne by the parties. 

5945. If a. Request for Resolution is served before the end of the applicable time limitation for 
commenCing an enforcement action, the time limitation is tolled during the following periods: 
(a) The period provided in Section 5935 for response to a Request for Resolution. 
(b) If the Request for Resolution is accepted, the period provided by Section 5940 for 
completion of alternative dispute resolution. including any extension of time stipulated to by the 
parties pursuant to Section 5940. 

5950; (a.) .At the time of commencement of an enforcement action, the party commencing the 
action shall file with the initial pleading a certificate stating that one or more of the following 
conditions are satisfied: 

(1) Altemativedispute resolution has been completed in compliance with this article. 
(2) One of the other parties to the dispute did not accept the terms offered for alternative 
dispute resolution. 
(3) Preliminary or temporary injunctive relief is necessary, 

(b) Failure to file a certificate pursuant to subdivision (a) is grounds for a demurrer or a motion to 
strike unless the court tinds that dismissal of the action for failure to comply with this article 
would result in substantial prejudice to one of the parties, 

5955. (a) After an enforcement action is commenced, on written stipulation of the parties, the 
matter may be referred to alternative dispute resolution. The referred action IS stayed. During 
the .stay, the action is not subject to the rules implementing subdivision (c) of Section 68603 of 
the Government Code. 
(b) The costs of the alternative dispute resolution shaU be borne by the parties. 



5960. In an enforcement action in which attorney's fees and costs may be awarded. the court. in 
determining the amount of the award, may consider whether a party's refusal to participate in 
alternative dispute resolution before commencement of the aaion was reasonable. 

5005. (a) An association shall annually provide its members a summary oUhe prOVisions of this 
article that speciflcaUy references this article. The summary shall include the following Ic:'Ulgl.u~ge: 

"failure of a member of the association to comply with the alternative dispute resolution 
requirements of Section 5930 of the CMI Code may result in the loss of the member's right to 
sue the assoc.iation or another member of the association regarding enforcement of the 
governing documents or the applicable law. OJ 

(b) The summary shall be included in the annual policy statement prepared pursuant to Sedion 
5310. 



ARCHITECTURAL SUBMITIAL & APPEAL PROCESS 

A. PROCESS 
1. Addjtionl{Alterations 

a. Prior to obtaining a Building Permit from the City of irvine,. a 
property owner is required to submit drawings to the Association's 
management office and obtain written approval from the Park 
Paseo Homeowner's Association Architecture Committee. The 
focus of the Architectural review is to ensure compliance with the 
Assocjation's minimum standards, including: 
1) The siting of an addition; 
2) The selection of coIom and materials; 
3} TIle: exterior building elevations and maximum height of 

proposed addition laitel7ation. 
4) The design. ptacement, type and color oHencing. 

b. A twcHitep submittal and approval process for improvements is 
recommended to ensure consistency and compliance as follows: 
1) Preliminary Review: This procedure invoives the review and 

approval oftl1e proposed design. Two (2) sets of plans shall 
be submitted for review. 
s) Room additions/First and Second Story additions and 

Remodels: Homeownem are encouraged to obtain 
an advisory opinion from the Architecture Committee 
prior to the preparation of detail drawings. 
Preliminary drawing.s should be dl7aWfl to a minimum 
scafe of 1/8ft 1;'1: 1'-0" and submitted in duplicate and 
should contain the following: 
• Site Plan: All plans will show setbacks for all 

adjacent property lines as well as drainage and 
gl7ading detail, both su~ and below grade drain 
lines . 

., Floor Plan (drawn to minimum scale): Indicate all 
walls, columns, openings, and any conditions or 
feature that will affect the exterior design of the 
additions/structure. 

• Elevations (drawn to minimum scale): 
• Provide exterior elevation of proposed 

addition/structure . 
• ) Note all materials and colom. 
• Blueprint must show rooflines, heights, 

setbacks, etc. 
• Show how the proposed structure fits within the 

addition/structure envelope. 
• Note propoMci roof material. 

b) One copy of such drawings will be returned to the 
owner with advisory comments by the Architecture 
Committee, which may serve as a guide in the 



following.: 
" plan 
•• plan 
" Elevations 
(I plan 
" door and window stheduh!s 
(I detail sheets 
•• A material color list and samp!~ 

oroioo~)ea exterior finish colors mr ~lIs, 
WfrICiO'ws. and trim and any other finish materials 
contemplated for use. 

•• Blueprint must show roofiines, heights, settuaQks, 
etc. 

LaoosQlpe PliO Review 
a, Landscape Plan Review is a two-step process as follows: 

PreflmJnary Landscape P·lan Review: 
includes the submittal of two (2) sets plans that 
includes but is not limited to drainage and grading. 

Landscape Plan Review: This step 
the construction documents are executed in 
accordance with ··the previously appro~ed Preliminary 
Land$cap~ PIEm submission. The applicant shall 
provide two (2) complete sets of construction 
documents for the review by the committee and/or 
architect 



B. SUBMISSION 

1. All proposals for new construction and improvements and alterations to 
existing improvements shall be submiUed to the Architecture Committee 
for review and approval in accordance with the PA.RK PASEO 
HOMEOWNER'S MSOCIATiON ARCHITECTURAL SUBMiTTAL FQRM 
(Exhibit A). AI! requests for painting approval must be made on the Paint 
Application Form (Exhibit B). 

AU architectural drawings shaU be prepared and signed by an architect or 
structural engineer licensed in the State of California. except for patio 
covers which may be prepared by a landscape architect or structural 
engineer licensed in the Stat~ of California. 

Unless otherwise designated, submissions shall be made at least 7.2 
hours prior to the Architecture Committee meeting to: 

PARK PASEO ARCHITECTURE COMMITTEE 
PARK PASEO HOMEOWNER'S ASSOCIATION 

25 Chrlstamon West 
Irvine, CA 92620 
(714) 730~1560 

2. Two (2) sets of plans or drawings must be submitted with the application. 
One set is retained as part of the homeowner's permanent fite with the 
Association, and the second copy will be· retumed to the homeowner when 
a decision has been mage by the Architecture Committee. For 
homeowners planning major additions to theirhome. it is reoommended 
that elevation drawings, including material to be used. be submitted for 
preliminary review bY the Architecture Committee. (Refer to Optional 
Preliminary Review Prooess for Major Additions. see Section 2 A). 
Changes in exterior elevation must be approved by the Board of Directors. 

Neighbor Awareness: The intent of Neighbor Awareness is to advise 
neighbors who own property adjacent to· or in close proximity to the lOt of 
the proposed improvement by requiring their signatures on the Home 
Improvement Application and their initials on the proposed plans, If the 
closely affected neighbors(s) residing on the property is not an owner, the 
address of the owner should be provided on the Home Improvement 
Application and the ASsociation will oontact the absentee owner in writing 
upon submittal to the Archlteoture Committee. However. in that instanoe. 
the Home Improvement Applioation cannot be considered complete and 
submitted to the Architecture Committee until (10) days after submission, 
in order to aIJow an opportunity for the absentee owner to c.omment on the 
proposed plans. 
a. The Architecture Committee will evaluate the neighbor comments 

or concerns, which may necesaitate homeowner/neighbor 
attendance at a meeting. However, the authority to approve or 

3. 



disapprove the Home Improvement Application is the soie 
resPQnsibiUty of the Architecture Committee subject to an appeal to 
the Board of Directors as provided in the CC&R's. (Addition$lIy, the 
application must include the initials oUhe neighbor's awar~ness on 
the plans submitted for review by the Architecture Committee.) The 
inability to obtain the initials of neighbor awareness will be 
evaluated by the Architecture Committee on a case-by-case basis. 

b. The applicant is responsible to obtain this information, and will 
acknowledge by signature on the Home Improvement Application 
that the information is complete and accurate. The Architecture 
Committee reserves the right to request additional Neighbor 
Awareness. 

4. The plans processing fees are as set in the Fee Schedule (see p, 31, 
sections D 8. C of the Architectural Guidelines) for the Home Improvement 
Application. It is $50.00 for a simple improvement .(le8s than $2,5(0) with 
a waiver prcvtsicn, $50 for a minor improvement ($2,500 to $20,0(0). and 
$100 for a major improvement (greater than $20,0(0), The processing fee 
must be paid with the application or there will be a Special Assessment 
against the homeowner's lot in accordance with Article V, Section 9, of the 
Master Declaration, 

C. APPROVALS AND DENIALS 
1. In accordance with CC&R's and other binding documents, the Architecture 

Committee has a maximum of thiny (30) days to render a decision on a 
complete application as provided in the CC&R's. The applications are 
considered delivered when presented at an Architecture Committee 
meeting where a quorum is present. An incomplete application is not 
considered submitted. 

2. Approved Applications: Homeowners will be notified in writing of the 
Architecture Committee's decision. Plans and specIfications are not 
reviewed for engineering design, and by approving such plans and 
speCifications, none of the Architecture Committee, the members thereof, 
the Association, the members thereof, the Board of Directo.rs, nor the 
members thereof assumes liabUlty or responsibility theref~re, 01' for any 
defect in any structure constrUcted from such plans and specifications. 
The applicant is responsible to ensure that the original course of surface 
water flow is not disturbed or altered to adversely affect a neighboring 
property. AdditionaUy, approval by the Architecture Committee is not a 
review of the side yard easement rights between the parties involved, 
including drainage! or the effect of the proposed'improvements on such 
rights and drainage. 

3. Disapproved Applications: All homeowners wUl be notified In writing of the 
Architecture Committee's decision. In the evant plans and specifications 
submitted to the Architecture Committee are Otlt approved, the applicant 
may request to meet with the Architecture Oommitieeat their re~ulariy 



scheduled monthly meeting to review and discuss the plans and 
application. The homeowner may appeal the disapproval, in writing or in 
person, to the Park Paseo Homeowner's Association Board of Directoftt 
The written request must be received by the Board of Directors not more 
than thirty (30) days following the disapprovaf by the Architecture 
Committee. 

4. Approval or disapproval by the Architecture Committee has no bearing on 
the integrity of the work to be done or the local code requirements. The 
City of Irvine Planning and Building. Department shall be contacted 
con~rning municipal codes, ordinances and regl.dations. In the case of 
overlapping or inconsistent requirements, the more stringent shall apply. 

5. final Plan approval may not be granted, and an ar~hitectural application 
shall not be deet'tled a complete submission. until such time as the 
required property security deposit is posted. 

6. Stop Work Orders: The commencement of construction prior to the 
approval of the. proposed work by the Architecture Commmee, or non~ 
adherence to the approval plans, shail bea violation of these ruleS $nd the 
Association's ArChitecture Committee may recommend to the Board of 
Directors that the Board Issue a Stop Work Order to the homeovvner. 
Continuing work after receipt of the Stop Work Order shall subject the 
homeowner tQ poss!ble penalty assessments and·sU other remedies which 
the Association may be entitled to pursuant to the CC&Rt.s and other 
binding documents and the laws of the ~te·of California. The.St$p Work 
Order Issued by the Board of Directors, through the AsSociation Man~er, 
will be delivered or posted at the job site and a copy mailed} by U.S. ma.ii. 
to the homeowner. 



PARK PASEO HOMEOWNERS ASSOCIATION 
SCHEDULE OF FINES & FEES 

Whereas, it is the policy of the Park Paseo Homeowners Association (PPHOA) to protect the 
rights and privileges of the members and to enforce the CC&Rs and Rules and Regulations of 
the Association, therefore, pursuant to the authority vested in the Board of Directors by the 
CC&Rs and the Bylaws, the following schedule of fines and fees is hereby established and 
supersedes all previously adopted schedules for such fines and fees. 

VIOLATION TYPE 1ST OFFENSE 2ND OFFENSE 3RD OFFENSE 

A. Failure to comply with 
Animal control rules Warning $25.00 $50.00 + poss 

suspension of 
privileges 

B. Damage to Assoc property $50 + repair and $100 + repair and Legal action 
legal costs legal costs 

~ C. Littering or disposal of Warning $25.00 $50.00 
of debris on or around 
common areas 

D. Trash containers put out Warning $25.00 $50.00 
earlier than Sunday eve 
or left out after eve of 
pickup 

E. Unauthorized vehicles in Warning $25.00 $50.00 
driveways (boats, trailers, 
RVs, commercial vehicles 

F. Use of motor vehicles in Warning $25.00 $50.00 
common areas 

G. Failure to comply with, or Warning $25.00 $50.00 
violation of, CC&Rs or 
any rule not set forth above 

in the event a member fails to abide by the Architectural Guidelines and Standards, a penalty of 
$25.00 may be levied by the Board of Directors for each day the violation exists. This may occur 
after a third offense has been noted and ignored. 

The schedule of Fines was adopted by the Association's Board of Directors on March 11, 1996 
and shall be binding on the members of the Association, and shall not be the exclusive remedy 
of the Association to deal with violations of the CC&Rs, Bylaws, or Rules and Regulations. 
Members shall be responsible for the acts or omissions of their guests, lessees, or invitees. 

All fines and fees, pursuant to this schedule, shall be imposed by action of the Board of 
Directors after reasonable notice and hearing. 



ADMINSTRATIVE FEES: 

A. Facility Keys 
If both keys are lost, two new keys will be issued at a charge of $200.00. If one key is 
lost, the remaining key must be turned in and two new keys will be issued at a charge of 
$100.00. 

If facility keys (2) are not returned to the Association office two weeks prior to close of 
escrow, a $300.00 fee will be charged at escrow closing. 



Park Paseo Homeowners Association 
27051 Towne Centre Drive, Suite 200 
Foothill Ranch, CA 92610 

(949) 768-7261 
(800) 369-7260 

INSURANCE DISCLOSURE SUMMARY 

In accordance with Amended California Civil Code, Section 5300, the following is a 
summary of the terms, policy limits and applicable deductible for: Park Paseo Homeowners 
Association. The agent is: Armstrong/Robitaille/Riegle Business and Insurance Solutions 
(949)381-7700. 

Association Insurance is as follows: 

Coverage TY:Qe Limit Deductible Policy: Term 
Common Area Property $1,500,000 $1,000 01116/2019 - 01/16/2020 
General liability $1,000,000 No Deductible 01/16/2019 - 01/16/2020 
Directors & Officers $1,000,000 $2,500 01/16/2019 - 01/16/2020 
Fidelity/Employee Dishonesty $1,000,000 $1,000 01/16/2019 - 01/16/2020 
Workers Comp $1,000,000 No Deductible 01/16/2019 - 01116/2020 
Earthquake $662,432 7.5% 01/25/2019 - 01/25/2020 

Please check the Associations CC&R's. Homeowners are solely responsible for insuring any 
improvements or upgrades within their unit, personal belongings, contents, and personal liability. 

This summary of the association's policies of insurance provides only certain information, 
as required by Section 5300 of the Civil Code, and should not be considered a substitute 
for the complete policy terms and conditions contained in the actual policies of insurance. 

Any association member may, upon request and provision of reasonable notice, review 
the association's insurance policies and, upon request and payment of reasonable 
duplication charges, obtain copies of those policies. Although the association maintains 
the policies of insurance specified in this summary, the association's policies of insurance 
may not cover your property, including personal property or real property improvements 
to or around your dwelling, or personal injuries or other losses that occur within or around 
your dwelling. Even if a loss is covered, you may nevertheless be responsible for paying 
all or a portion of any deductible that applies. Association members should consult with 
their individual insurance broker or agent for appropriate additional coverage. 

CLAIMS & SERVICE: Claims should be filed through your property management firm, Associa 
Professional Community Management (858)795-7061. 

FOR CERTIFICATES OF INSURANCE REQUESTS: If your Mortgage Company requires a 
Certificate of Insurance be issued for Fire and Hazard Insurance naming them as the Certificate 
holder, you must contact the insurance agent listed above or have your Mortgage Company fax 
their request to them. 



PARKPAS-02 JMAOERA 

CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DDIYYYY) 

1114/2019 
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES 
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 
IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed. 
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on 
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s . 

PRODUCER Ucense # OM1 0410 .&~l~~~ . . ~T~:~~~~~:~W:I::gle Business and Insurance Solutions Ext: (~-!!!L~~1-7700 __ ~~, N0l;!~~) 4~!:6._:I.~!_. 
Irvine, CA 92620 ~:ms.com . _ 

INSUR §)~.E!'t:l~PI['l~.c:;9""I!A§!; ~!c.!L . 
_~ ... ~~~.~~!w. .. I'1.~~~~'.!~~~ ... C~~o~m!p!lt'.!y.' .. J?9..I~~!t....... I 

: INSURER B: Fireman's Fund Insurance Co. INSURED 
Park Paseo HOA 
clo PCM - Professional Community Management 
9610 Waples Street 
San Diego, CA 92121-2992 

~!['I.~~IEE..9.J Pe~~y.!yan.i!!Man~act~!~t:S In3l~!I.!r.nn.!!L~..Q., '!1?§.l __ 
l .. I['Isl,I~!;RI>..:.Ptt!!IiI,(f~lpI1I~ .. ln(ffi!.mn!w. .. I .. r:t~.~9..... 18058 

E : Libe M~!,I~t!r:tl>' ~()mp~nY .. . . ;!94.;J. .. 

COVERAGES REVISION NUMBER: CERTIFICATE NUMBER: 
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD 
INDICATED_ NOTIMTHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS 
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, 

t~~X~-~y~!9.~?~~~;~~~~~;.9~·~·y.·~f:I~~~f~I~-I~IT.? .. ~f:I~~~~~;;y~E.>.§.~~·-T§~o~~~~~f~Lj~~~~· - - .. -.- ---------- ~;;~- --- _.-- - .. - 

A X COMMERCIALGENERAlUABILITY I ~-?CCURREII!C__E___-l..L_.. 1,000,000 

~~]GLAIMS'MADE X OCCUR. I iBP953499Q2019 1/16/2019 I 1/16/2020 ~~~~~~:==:.::::t:-:.:-:.:- ... :.:.=.::~:;~;,;1 
,_j L & ADV INJURY i $ 1,000,000 
~~'LAGGRE,Q6I,E LIMIT APPLIES PER: GGREGA___!!L_k __ 2~~00jO~ 

i POLICY: J ~~.g: .. J LOC .p..R_Q9.yg:r§.:g9.MI"!9!".6_~<:;._j_!I ... L-. ~~~~~'.~oo ........ j 
! OTHER: ! $ 

A i AUTOMOBILE LIABILITY a ANYAUTO 
OWNED ,------, SCHEDULED 

X I ~yT60NLY ii' ~~~WNED 1._"' __ 1 AJ'fOSONLY p AUTOS ONLY 

1,000,000 I 
1116120191 1/16/2020 BODILY INJURY (F?.!!!erCl!pe!!!!rso~n)41 ~$ --1 

-~~ :j!= 
,BP953499Q2019 

E~_l:LQCCURREII]gE____lL. __ ._~,_~.OO,~~ .. ~ 
1/1612020 A~Rt;@ATI; .. 11 5,000,000 

i$ 

IFF1162019 1/1612019 

C : WORKERS COMPENSATION i AND EMPLOYERS' LIABILITY Y J N ! 
I AIoN PROPRIerORIJ>ARTNERlEXECUTlVE 1-·"---, I , • i OFFICERlME,MBER EXCLUDED? iii N , ~ I (Mandatory m NH) _ ....• -" I 
llf yes, describe under i 
! DESCRIPTION OF OPERATIONS below ! 

1/16/2019 
I .. ~E_L ~~_.L. . .. __ . .. .. ._. 

1/16/2020 E.L EACH ACCIDENT I $ 1,000,000 

,.EJ,~l~EAse· EA 5MElOYE!L$ •. _ •• _~~~.~ 
E.LDISEASE-POLICYLIMIT I s 1,000,000 

12019010509133Y 

o iDirectors & Officers 
E Icrime 

DESCRIPTION OF OPERATIONS I LOCATIONS J VEHICLES (ACORD 101, Additional Remarks SChedule, may be attached if more space is required) 
A: Common Area PropertylSpecial FormlReplacement Cost - Policy #BP953499Q2019 - Effective: 1116/19 -1116120 - $1,500,000 Umit - $1,000 Deductible. 
Association consists of 625 units; Coverage includes: Severability of interest, Agreed Amount applies. 

E: DIC/Earthquake - LLOYD'S OF LONDON. Policy #047500220301L - Effective: 1/25/2019-1/25/2020 - $520,432 Building Umit - 7.5% Deductible I $142,000 
Additional Property Coverage Limit -10% Deductible - All other cause of Loss Deductible $25,000 by location, by lines of Coverage. 

Property Management Company is included as an Additional Insured as respects to General Liability, Fidelity BondfCrimeand 0&0. 

iPCAP0115710613 
ICACOO5421 0713 

1/16/2019 
1/1612019 

1/16/2020 :2,500 Deductible 1,000,000 
1/16/2020 i$1,OOO Deductible 1,000,000 

CERTIFICATE HOLDER CANCEL1A TION 

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE 
EVIDENCE OF COVERAGE THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN 

ACCORDANCE WITH THE POLICY PROVISIONS. 

AUTHORIZED REPRESENTATIVE 

dll/ti 
ACORD 25 (2016/03, ® 1988-2015 ACORD CORPORATION. All rights reserved. 
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